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Y HayKoBi#l JiTepaTypl iCHy€ BeNHMKa KIJIbKICTh BH3HAYCHBb I1HKJIFO3MBHOTO
pO3BUTKY. MaeMoO BH3HATH, IO METOI Oyab-sIKO1 1HKJIIFO3UBHOI E€KOHOMIKH €
CKOHOMIYHE 3pOCTaHHS Yy PI3HHX CEKTOpaX CeKOHOMIKM Ha IPUHIHIAX
CIIPaBEIUBOCTI, PIBHUX MOXJIMBOCTEH peaiizaimii pecypcHOTo, y TMepiry depry
TPYZOBOIO, MOTEHIIAy Ta 3aXHUCTy BITYM3HAHOTO TOBAPOBHUPOOHHKA BiJl PHU3UKIB
HECTaOUIBHOIO 30BHIMIHBOTO cepenoBuia. CaMe ToMy mpoOriemMa 1HKIIO3UBHOCTI €
HAJ[3BUYANHO aKTyaJIbHOIO ISl CLIIbCHKOTOCTIONAPCHKOTO BUPOOHHUIITBA.

Cepen CkJIAOBUX 1HKJIIO3MBHOI E€KOHOMIKM 32 METOOJOTIEI0 1HACKCY
1HKJIFO3UBHOTO 3pOCTaHHs, po3pooOsieHoro BceecBiTHiM Exonomiunum dopymom, €
(hiHaHCOBE MOCEPETHMUIITBO Ta peasibH1 1HBecTHIIi. CaMe THBECTHIIT € JHKEPesIoM IS
(diHaHCYBaHHsI, 3pOCTaHHS 1 PO3BUTKY €KOHOMIKHM KpaiHW. SIKIIO JepkaBa IparHe
MaTd CTaOUIbHY 1 CHJIBHY €KOHOMIKY, TO TIOBUHHA CTBOPUTH CHPUSITIUBHIMA
IHBECTHUIIITHUI KJTiMaT.

CinbChbKe TOCOMAPCTBO €, 3 OJHOTO OOKYy, 0a30BOIO rajy33i0 €KOHOMIKH, a 3
IHIIOTO — MAaJIONPUOYTKOBOIO 1 MaJIONpPUBAOIMBOIO JIJIsi 1HBECTHUIIN y 3B’SI3KYy 31
crenu(piko Ta YHIKIBHICTIO CUIBCBKOIOCIOJAPCHKOTO  BHUPOOHUIITBA, 1€
BUPOOHUYO-TOCTIOAAPChKI YMHHUKHN HAKJIQalOThCsl Ha COIlalibHI, Jemorpadivni Ta
NpUpoAHO-KIiMaTHuHil. Ha 1HBeCTUUIMHY MAiSUIBHICTH arpapHuX MIANPUEMCTB
BIUTMBAE Psijl YNHHUKIB!

—npupoaHI 1 OIl0JIOTIYHI MpOIleCH, IO BIUIMBAalOTh Ha CEKOHOMIYHI Ta
TEXHOJIOTIYHI YMOBU BHUPOOHHUIITBA 1 CTBOPIOIOTH 3aHAJTO BEJIUKHH PHU3HK
MPUPOTHUX aHOMAIH, IKi MOKYTh MPUBECTH JIO YACTKOBOI 1, HABITh, TIOBHOT BTPATH
OUIKYBaHOTO pe3yJIbTaTy;

— HaJ3BUYaiHO TpWBAJIl TIEPiOAM BIATBOPEHHS 1 TIOBEPHEHHS BKJIAJICHUX
KOILTIB 1 JUB1ACH/IIB;

— CTPYKTYypa Tajy3i, sika BU3HaYa€ KOH FOHKTYPY OJHOYACHO MPOJIOBOIHYOTO i
pPEeCYypCHUX pHHKIB Ta TOPO/PKYE KOHKYPEHIII0 3a TPYJAOBiI, MaTepiaibHi,
1H(pOopMaIiiiHI Ta 1HBECTULIIIHI pecypcH;

—HU3bKa HOpMa NMPUOYTKY, a TOMY JMBIACHAN Mi3€pHI y MOPIBHAHHI 3 THUMH,
K1 OTPUMYIOTh Y HECLIBCHKOTOCTIOAAPCHKUX Traly3s1X €eKOHOMIKH;

— coIllaibHI TpoLlecH Ha cenl 1 JeMorpadisi: BIIHOCMHU MK MpaliBHUKAMU,
BJIJACHUKAMH 1 MEHEPKMEHTOM IMIANPUEMCTB; 3aJeKHICTh MPUIUIHBY TPYAOBHUX
pecypciB BiJl YMOB Ta SKOCTI KHUTTA Ha ceii (BapTo 3a3HAYUTH, IO CHOTOJHI
PO3BUTOK BEJMKUX arpoopMyBaHb MPU3BIB JI0 3MIHU IIUX BITHOCHH 1 3arOCTPEHHS
COIIAIbHUX TTPOOJIEM);



—CydacHl 0COOJIMBOCTI arpapHoi cdepu EeKOHOMIKH, 30Kpema MpobieMu
arpapHoi pedopmu Ta (GopMyBaHHS BIJHOCHMH MailHOBOI BJIACHOCTI, BKJIIOYAIOYH
PUHOK 3€Mellb CUTbCHKOTOCTIOAPCHKOT0 MPU3HAYEHHS.

VY 3B’M3Ky 3 BUIE 3a3HAYCHUM Ta 3 MPUYMHU CKOPOUCHHS JIEPHKABHOTO
(diHaHCYBaHHS, BIJACYTHOCTI €(PEKTHUBHOI KPEIWUTHOI TMOJITUKH, HEIOCKOHAJIOl
MOJIITUKK OMOJATKyBaHHS, HE3aXWIIEHOCTI BITUU3HSHOTO TOBAapOBUPOOHHMKA BiJl
3pOCTAlYOro IMIOPTY CiICHKOTOCIOAAPCHKOI MPOAYKINi, mpobieMa (hopMyBaHHS
(hiHaHCOBOTO MOTEHITIATY TSI CUTBCHKOTO TOCIIOIAPCTBA € HAA3BUUAWHO TOCTPOIO.

B icTtopmyHOMy acmekTi AWHAMiKa 1HBECTHIIA Y PO3BUTOK CLILCHKOTO
rocroiapcTBa YKpaiHd € HecTaOlIbHOIO, TOOTO Mepioan 30UIBIICHHS 3MIHIOBAJIACS
pi3kuM  3MeHIIeHHsSM iHBecTHiii. CpOrogHi y CILIBCBKOMY TOCIOAApCTBI
BiIOyBAETHCS 1HBECTUIIIMHMNA ciaf: y ciuHi-uepBHI 2019 poKy KamiTanbHi 1HBECTHIIIT
y CUTbChbKe rocmogapcTBo ckianu jumie 83,1 % mpotu BignosigHoro mepioxy 2018
poky. YacTka CIIbCHKOr0 rOCHOIapCTBA Y 3aralibHOMY 00CA31 KamiTalOBKIIAEHb 10
JeprkaBi, ki 3pociu Ha 7,5 %, HaBaku, ckopotmiacs 3 12,8 % mo 10 % [2].

IcHye 4yMMmano NpUYMH 3HAYHOTO YMOBUIBHEHHS 1HBECTHINMHOI JISJIBHOCTI
CLILCHKOTOCTIOIAPCHKUX BUPOOHUKIB, aOCONIOTHA YacTKa KaIliTalbHUX 1HBECTHUIIIN
AKUX 31MCHIOETHCS 3a PAXyHOK BIIACHUX JiKepell (piHAHCYBaHHS, a caMme: 3arajbHe
MOTIPIIEHHSI YMOB JUISl €1 AiSUIbHOCTI, TOCWJICHHSI PU3HKIB, O4IKYBaHHS 1HBECTOPIB
Ha TIOJaJIbIIIe 3HIKCHHSI PIBHA OKYITHOCTI BUTPAT IO 1X MPOEKTaX, BUCOKI CTABKH 10
1HBECTUIIMHUX KPEIUTaX, BIACYTHICTh AIEBOT IEPKABHOI MOTITUKH 1010 MIATPUMKH
CUIBCHKOTOCTIOAAPCHKUX BUPOOHUKIB, OCOOIMBO MAJIOTO arpo0i3Hecy Ta eKOHOMIYHO1
TUAJIBHOCTI  CENHCBKUX  TOCMOJApCTB, BTpara  OUIBIIICTIO  HAI[IOHAJIBHUX
arpoKOMIIaHld  J0Bipr Ha (OHAOBHX pHUHKAX, HEIOCTaTHRO €()EKTUBHUMI
1HBECTHUIIMHUI MEHEKMEHT arpoOKOMIIaHii TOIIIO.

3 METOI TMOJIMIIEHHS! 1HBECTUIIITHOTO 3a0e3MEeUeHHS PO3BUTKY CUIBCHKOTO
rocrojapcTBa HeooxiaHo [1]:

—chopMyBaTH CTpATETi0 JEpXKaBW, CIHPUSTINBY IJs PO3BUTKY arpapHoi
cdepu 1 po3noyaTH MPOBOJAUTH BIATIOBIIHY arpapHy MOJIITHKY;

—chopmyBaTi HOpMATUBHY 0a3y, HEOOXITHY JUIsl (piHAHCYBAHHS 1HBECTHIIIHN Y
CLIbCBKOMY T'OCIIOJIAPCTBI;

— MOJIMIIUTY 1HBECTUIIIITHE 3a0e3MeueHHs] ApiOHUX BUPOOHUKIB, OCOOJIHBO
(hepMepChKUX 1 CENIHCHKUX TOCHOJApPCTB, JISJIBHICTh SIKUX Ma€ BEJIMKE HE JIMIIE
€KOHOMIYHE, a 1 CcoIllaJbHEe 3HAUCHHS;

—yCYHYTH pEriOHajbHI JTUCHOPONOPIIi y PpIBHAX IHBECTYBAaHHS, SKi
3YMOBJIIOIOTH CHaJ ClUIbCHbKOTOCIOAAPCHKOr0 BUPOOHHUIITBA, PI3HOMAHITHI HETaTHUBHI
€KOHOMIYHI, COLlIaJIbH1, €KOJOT1YHI Ta 1HII HACIIJKH 1 CYCHIJIbHY HECTAOIbHICTD;

— pO3B’s13aTH MPOOIEMY IHBECTUIIIHHOTO 3a0€3MEUeHHS PO3BUTKY MIJISTXOBOT
MepEeXi y CIITLCHKIHM MICIIEBOCTI, CTaH SIKOT HE 1a€ 3MOTH Pealli30BYBaTH €(PEKTUBHY
CTpATerito PO3BUTKY.
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