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VY CBIIOMITIOIOUH BaKJIUBICTD TOTIMIIICHHS 1HBECTUIIIMHOTO KJIiMaTy B YKpaiHi,
TOJJIOBHUM 3aBJaHHSAM Ha KOPOTKOCTPOKOBY TIIEPCIEKTHBY € YIOCKOHAJICHHS
HEOOX1HOT MpPaBOBOI Ta oOpraHizamiifHoi 0a3u I MIABUINCHHS J1€31aTHOCTI
MEXaHI3MIB 3a0€3IeUeHHsI CIPUATIMBOIO 1HBECTULIIMHOTO KJiMaTy W (opMyBaHHS
OCHOBHM 30€pexeHHS Ta IIJBUIIECHHA KOHKYPEHTOCIPOMOKHOCTI BITYU3HSHOI
eKOHOMIKH. JIJIT 1bOTO HEOOXIAHO 3MIMCHUTH HU3KY NEpIIOYEProBUX 3aXOMdIB 3
(GbopMyBaHHS €JUHUX CTPATETIYHUX IIJIEH Ta MOCIIIOBHOCTI €KOHOMIUYHUX pedhopM,
3a0€e3ne4eHHs] HE3MIHHOCTI Ta TApaHTOBAHOCTI 3aXUCTY MpaB 1 CBOOO]I IHBECTOPA.

HapoiryBanHs iHBeCTHIIIH 0€3 CTPYKTYpHUX 3MIH B €KOHOMII, 0e3
MINOPSAAKYBaHHSI 1HBECTHUIINHOT TMOJITAUKU BHPIIMICHHIO CTPATETIYHUX 3aBJlIaHb
€KOHOMIYHOI TOJITHKU Jep>KaBU HE OyJe JOUUIBHUM 3 TOYKW 30PY I1JIBUINEHHS
KOHKYPEHTOCTIPOMO>KHOCTI HalllOHAJIBbHOT €KOHOMIKH.

HopmatuBHO-1IpaBoBa 0a3za perystoBaHHs 1HBECTHUIIIITHUX MPOIIECIB B YKpaiHi
He nepeadavae BUKOPUCTAHHS TEPMiHA «IHBECTHUIIIHA MOJTITHKA». 3aKOHOM YKpaiHu
«IIpo 1HBecTHIIHY HisUTBHICTHY [1] mepemnbaveHO MJis O3HAYEHHS BIAMOBITHOIO
SABUIIA TOHSTTS «JIEPKABHOTO PErYJIIOBaHHS 1IHBECTHUIINHOI AlsbHOCTY. [Ipu nbomy
HAroJIONIYEThCS, IO  JIEpKABHE  PETryJIOBaHHS  IHBECTHIIWHOI  JISUTBHOCTI
3MIMCHIOETBCS 3 METOK0 peallizallii eKOHOMIYHOI, HAyKOBO-TEXHIYHOI 1 COIlajdbHOT
MOJIITUKY BUXOJSYM 3 LUJIEH Ta MOKA3HWKIB €KOHOMIYHOTO 1 COIIIAJIBHOTO PO3BUTKY
VYkpainu, 1ep>kaBHUX Ta PETiOHATBHUX MPOTPaM PO3BUTKY €KOHOMIKH, IEPKaBHOTO 1
MICLIEBUX OIOJUKETIB, 30KpeMa MependadeHuX Yy HUX o00csriB  (iHAaHCYBaHHA
IHBECTUIIIMHOI IsTbHOCTI. Jlep)KaBHE perytoBaHHS 1HBECTHINIHHOI MisSUTBHOCTI

BKJIFOHa€ ynpaBHiHHH ACP)KaBHUMH iHBGCTI/ILIiSIMI/I, a4 TAaKOX PpPETyJIIOBAHHA YMOB



1HBECTHINIIHOT JISTBHOCTI Ta KOHTPOJIb 3a il 3MIMCHEHHSM yCiMa 1HBECTOpamMu Ta
YYaCHUKAMU 1HBECTHUIIIMHOI MisUTBHOCTI. TaKMM YWHOM, CYTHICTh 1HBECTHIIIIHOI
MOJIITUKU TIONSATa€E B TOMY, IO 1€ KJIIOYOBHH CHOCIO JEp:KaBHOTO PETYIIOBAHHS
1HBECTUIIIITHOTO MPOTIECY.

3 MeTOI0 aKTHBI3allli IHBECTUIIHHOI T1SIbHOCTI MAMPUEMCTB Y PsIJi CIPSIMOBY€E
CBO1 3yCHJUISI, 30KpEMa, Ha CTBOPEHHSI HOPMATHUBHO-NIPABOBOI 0a3u JJIsl 3a0XOUYEHHS
BKJIQJICHHS JJOBTOCTPOKOBHX (hiHAHCOBUX 1HBECTHIIIH; CIIPUSHHS YKJIAICHHIO YTOJ PO
PO3MOLT TPOAYKIIii; (POPMYyBaHHS CUCTEMU IHCTPYMEHTIB PO3BUTKY 1HBECTHIIHHOT
TSTBHOCT] MIAMPUEMCTB Ta 1HBECTHIIITHOTO KPEAUTYBAHHS; 3aTy4YeHHS JOJaTKOBUX
(b1HaHCOBHX pecypcCiB ISl peasizailii IHBECTULINHUX MPOEKTIB.

CTBOpeHHSI YMOB, 32 SIKMX MIANPUEMCTBA, 30kpema mam ta cepeani (MCII),
MO O  KOpPUCTYBAaTHCS  II€peBaraMM pPHUHKOBOI ~ €KOHOMIKH, MOTpelye
[IJIECOIPSIMOBAHUX 3YCHJIb HA PI3HUX pPIBHAX. YPSJ Ta MNPEACTaBHUKH Ol3HECY
BHU3HAIOTh HEOOXI1JIHICTh MOAANBIINX €EeKTUBHUX M1H y cepax, 1110 MatoTh 0COOIUBE
3HAYCHHS: OCBOEHHS IMAMPUEMCTBAMH HOBUX Taly3edl EKOHOMIKH, ITiIBUIIICHHS
KOHKYPEHTOCIPOMOXXHOCTI Ha MDKHApOJHOMY PpIBHI Ta BHXiJI Ha HOBI PHUHKH.
JIOpOo>KHSI KapTa CTpPATErivHoro po3BUTKY TOpriBil Ykpainu (JlopoxxHs kapTta)
y3arajbHIOE CHUIBHY MO3UINI0 Ypsiay Ta Oi3HECY 1010 BUSHAYEHUX OPIEHTUPIB JJIS
PO3BUTKY TOPTrOBEJIHLHUX BIAHOCUH Y KpaiHH, MOAOJAHHS MEPEIIKO]T T BUKOPUCTAHHS
BCIX HAsBHMX MOXJIMBOCTEH JJi1 PO3BUTKY €KCIOPTY. Mariouun OCHOBHOKO METOIO
nepexii YKpaiHu J0 «EKCIOPTY HAyKOMICTKOI 1HHOBAIIMHOT MPOAYKIIT JJI CTAJIO0ro
PO3BUTKY Ta yCHiXy Ha CBITOBUX PHUHKax» Ha NUIAXY PO30YyJOBU IHBECTHUI[IHHOIO
MEXaH13My BITHOBJICHHS MOCT-KOH(IIKTHUX TEPUTOPIH, JOPOKHA KapTa BU3HAYAE TPU
OCHOBHHMX 3aBJaHHS 3 i peai3ariii:

1. CTBOpeHHS CIPUATIMBUX YMOB, IO CTUMYJIIOIOTH TOPTIBIIIO Ta IHHOBALI]
JuTst uBepcudikariii eKCropry.

2. Po3BUTOK MOCHYT 3 MATPUMKH O13HECY Ta TOPTiBII, 3IaTHUX T1IBULITUTH
KOHKYPEHTOCTIPOMOKHICTh MiAIpueMcTB, 30kpema MCII.

3. 3MiIHEHHS HABUYOK 1 KOMIETEHIN mianpueMcTB, 30kpema MCII,

HEOOXITHUX JJIs1 y4acTi B MI>KHAPO/AHIN TOPTiBII.



[Topsin 3 MM HecTabUIbHICTh EKOHOMIKY 1 HEOAHOPAa30Ba JI€BaJIbBallisl TPUBHI
3a OCTaHHI JECATh POKIB OOYMOBWJIM HEBU3HAUEHICTh 1 HECTAOUTBbHICTh €KOHOMIKH B
I[IJIOMY Ta HETaTUBHO BIUIMHYJIM Ha JOBIPY 1HBECTOPIB.

HactynmHuuMm BaxxiauBUM (aKTOPOM € CUCTeMa OIMOAAaTKyBaHHA. Tak, B YKpaiHi
ICHYIOTh CEKTOPH, SIKi, 32 TIEBHUX YMOB, MOXXYTb OyTH 3BUIbHEHI BiJ crutatu [1]]B.
[HO3eMHI 1HBEeCTOpU TaKOXX MalOTh MPABO Ha CHELIATIbHUNA MOJATKOBUM PEXUM IJIs
MCII, mo momsirae y CcriaTi €IWHOTO MOJATKy, 3BUIBHEHHI BiJl CIUIATH MOJATKY Ha
npuOyTOK MIAMPUEMCTBA, 3€MEIILHOTO MOJAaTKy, KOMyHAJIbHUX MOAATKIB, 300py 3a
BUKOPHUCTAHHA MPUPOIHUX PECYPCIB 1 000OB'I3KOBOTO 300py Ha JIep:KaBHE MEHCIMHE
cTpaxyBaHHs. [IpuBaTHI miAIpHUEMIIl 1 TIAIPUEMCTBA 3 00CATOM peati3allii 10 5 MIIH.
I'PUBEHb MOXYTb KOPUCTYBATHUCS CIPOIIEHUM PEXUMOM OIOJATKyBaHHS 32 CTaBKOIO
3 % BiA AO0XOAY Ha MicCAllb, SIKIIO BOHM € tuiatHuKamu [1/IB, 1 3a ctaBkoro 5 %, skio
BoHM He € mmatHukamu [IJIB. IligmpuemcTBa, siki 3aliMarOThCS BUPOOHHUIITBOM
eHepro30epiraroyoro o0J1aTHaHHS abo PO3pOOKOIO Ta  peami3ali€r
eHepro30epirarounx MPOEKTiB, TaKOXK 3BUIBHSIIOTHCA Binx omomaTkyBanHs 50-80 %
MOIATKy Ha MPUOYTOK IMiIMPUEMCTB.

[Ile omHMM BaXkeleM IHBECTULIIMHOTO PO3BUTKY € CTBOPEHHS YMOB IS
pO30yI0BM TEXHOJIOTTYHUX, HAYKOBUX Ta 1HAYCTPIAIbHUX MapKiB, ajie Pe3yJbTaTH iX
(GyHKIIIOHYBaHHS TaKOXX HEOJIHO3HA4YHI. BOHU CTBOprOBajmcCs IJisi CTUMYIIOBAHHS
IHBECTHULIIM, a TAKOX CIPHUSHHS MPOBEAEHHIO HAYKOBHX JOCIHIJI)KE€Hb, CTBOPEHHIO
HOBUX pOOOYHMX MICIIb Ta PO3BHUTKY CYYaCHHUX BHPOOHMYMX i1H(PpPACTPYKTYP.
Texnonoriyni napku Ilineru, nependadeHi Ajig TEXHOJOTITYHUX MAPKIB, BKIIOYAIOTh
HAKOIWYEHHS IJIATEXIB 3 MOJAaTKy Ha MPUOYTOK Ta BBI3HOTO MUTA HA CHELIAJIbHUX
paxyHKax, a TaKOK HYJIbOB1 BIJICOTKH 3a KpeIUTaMHu a00 KOMIICHCAIIIIO BIJICOTKIB 3a
KpeauTaMu, HaJaHUMH JJi1 CTBOpPEHHS TexHomapkiB. OnHaK, 4depe3 BIACYTHICTb
KPEIUTHOI MATPUMKH B OCTaHHI POKH IIfl 1HIIIATHBA HE peai3yeThCsl.

HaBenenuii aHami3 03BOJISE  JIMTH  BUCHOBKY, IO Ha CHOTOJHI
MEPIIOYEPrOBOT0 BUPIMICHHS MOTPEOYIOTh TaKl BaXKJIMBI MPOOJIEMH IMiJBUILEHHS
IHBECTUIIIMHOI TPUBAOIMBOCTI YKpaiHu, SK: TMOJOJAHHSA KOPYMIIHHOI CKJIaJ0BO1

€KOHOMIYHMX BIJHOCHH, MOJIEpHI3alllsl 3aKOHOJABYOi 0a3W Yy TaKWUX HampsaMmax



PETYISTUBHOI ISUTBHOCTI JIEpKaBH, K MOJATKOBHUMA, MUTHHUH, 3eMeJIbHI BITHOCUHH,
AHTUMOHOIIOJIbHA TIOJIITHKA, IMIUIEMEHTAIIISl Y BITYU3HSHE 3aKOHOJJABCTBO YCHIITHOTO
MDKHApOJIHOTO JOCBIJy PETYJIIOBaHHS AISUILHOCTI MajduX 1 CEepeHIX IIIMPUEMCTB,
KapauHaidbHa TiepeOyaoBa iCHYIOUOi (opManbHOI CHCTEMH NEpKaBHUX TapaHTIN
3aXMCTy NPUBATHUX 1HBECTHIINA Ta CTBOPEHHS JMJI€BUX MEXaHI3MIB BHUPIIIEHHS

KOPIOPATUBHUX 1 KOMEPIIIHHUX CITOPIB.
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