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Ananmiz mitepatypu cBiguuth [1,2,3,4], mo Ak kpurepii amanrtaii
HiANPUEMCTBA HAYKOBII PO3IIISIAIOTh €(PEKTUBHICTh, KOHKYPEHTOCIPOMOXKHICTH,
THYYKICTh Ta CTIHKICTh. OTHUM 3 HAMOUTBII MOMUPEHUX MIAXOIIB € CIiBBITHOIICHHS
aganTarii 13 CTIMKICTIO CUCTEMH.

JlomiapHO ~ SK  IHTErPYHOUMH  TOKa3HUK  €(EeKTUBHOCTI,  THYYKOCTI,
KOHKYPEHTOCTIPOMOXHOCTI 00paTh KPUTEPid CTIHKOCTI €KOHOMIYHOTO IMOTEHIIATY
HiANpUEMCTBA Ta (PIHAHCOBOTO CTaHY MiANPUEMCTBA. EKOHOMIYHUNA TOTEHIIA
HiAMPUEMCTBA € XapaKTEPUCTHUKOIO iX BHYTPIIIHIX MOXKIUBOCTEH IJIsi 3M1MCHEHHS
TPAHCIIOPTHOTO OOCITYTOBYBaHHS 1 OTPUMAaHHSI BIATOBITHOTO TOXO.Y.

Y SKOCTI OCHOBHHX CTPYKTYPOYTBOPIOIOUHMX €JIEMEHTIB E€KOHOMIYHOTO
MOTEHLIaNy MiANpueMcTBa Oylio BUAUIEHO (HIHAHCOBO-IHBECTUIIHHY CKIIAJIOBY
€KOHOMIYHOTO MOTEHIIaTy MiIMPHEMCTBA.

Orinka 311HCHIOETHCS Ha BCIX PIBHAX yrHpaBiiHHSA 3a opmynoro (1):

RA=ax+bx+cz, (1)
n

ne RA — piBeHb ajanTaiiii;
a, b, ¢ — 3HaYeHHS KPUTUYHOTO, CJIAOKOTO 1 CHJILHOTO TTapaMeTpiB BiJMOBIIHO;
X, ¥, Z — KUIbKICTh KpUTHYHHX, CJIA0KHUX 1 CHIIBHUX (PaKTOPIB BiJMOBIIHO.

PiBenp amanTaiiii BU3Ha4aeThCs 32 po3poOJICHO0 IIKajow: Big ¢z 1o 0,8 ¢z —
JIOCTaTHIN piBEHb ajanTallli i 3a0e3nedeHHs CTINKOCTI EKOHOMIYHOTO TTOTEHIIIAIY;
Bix 0,8 ¢z no 0,6 cz — 3agoButbHwMIA; Bix 0,6 ¢z no 0,4 cz — imoBipHuii; Bix 0,4 ¢z 1o
0,2 cz — kputnunuit; Bix 0,2 cz 1o 0 — HeOe3meyHu.

JIo OCHOBHMX TMOKa3HHKIB, II0, XapakTepu3yloTb (IHAHCOBHI CTaH
MiANPUEMCTBA, HaNEXaTh Taki: NPUOYTKOBICTh (PEHTAOENbHICTH); ONTUMAaJIbHHIMA
pO3MOAUT MPUOYTKY; ONTHMAIbHI PO3MIPH BJIAaCHUX OOOPOTHUX AaKTUBIB, Kl
3a0e3MeuyyoTh HOpPMaJbHHMIM TPOIEC BHUPOOHHWIITBA Ta peaii3alli MNPOAYKIIT;
HAsIBHICTh BJIACHUX JKepes (opMyBaHHS 00OpPOTHHUX aKTHUBIB B 00Cs31, TOCTATHbOMY
IS iX TIOKPUTTSI; TUIATOCTIPOMOXKHICTB ITiITPHEMCTBA.

KoeditieHT mOTOYHOI JIIKBITHOCTI BHUpa)ka€ BIAHOIICHHS T'POIIOBUX KOIITIB,
BKJIQJICHb Y J€01TOPChKY 3a00proBaHiCTh, TEPMIH OIJIATH SKOi HE HACTaB Ta OTOBO1
IMPOJYKIIIi O MOTOYHUX 3000B’s13aHb, TOOTO (2):



Ky, =TK + [IOB + JJ3 + I'Tl (2)

ne Kyn — KoeiIieHT MOTOYHOI IJIaTOCITPOMOYKHOCTI;
/[3 — nebiTopchKka 3a00proBaHiCTh, TEPMIH OIUIATH SIKOi HE HACTaB;
I'T] — roTOBa MPOYKIIIS.

TeopeTnyHO ONTHUMAIBHOIO BEITMYMHOIO JAaHOTO KoedilienTta € 3HaueHHs 0,7-
0,8.

KoeoimienT aOGCOMOTHOI MIKBIIHOCTI XapaKTEPU3Ye€ThCS PIBHEM MOKPUTTS
3000B's13aHb MIANPHUEMCTBA HOTO aKTHBAMH, CTPOK MEPETBOPEHHSA SKHX Ha TpOII
BIJIIOBI/Ia€ CTPOKY MOTAIIeHHS 3000B's13aHb. Bu3HavaeTbest KoedimieHT abCoMOTHOT
JIKBIIHOCTI SK BIAHONIEHHS CYMH TPONIOBUX KOIITIB 1 KOPOTKOCTPOKOBUX
(G1HAHCOBMX BKJIAJ€Hb JO CYMH KOPOTKOCTPOKOBHMX (TIOTOYHHX) 3000B'si3aHb 3a
dhopmyioro (3):

Kuw = ([TK + 1) : 113 (3)

ne K, — xoedimieHT abCOMIOTHOT IIIATOCTIPOMOXKHOCTI;

I'K — 3anuImKy TPOIIOBUX KOINTIB Ta iX €KBIBAJCHTIB Ha PO3PaXyHKOBOMY
paxyHKy i 6 Kaci;

11 — motouH1 (p1HaHCOBI IHBECTHLIT (aKwii, oOiramii);

113 — MOTOYHI KOPOTKOTEPMIHOBI 3000B’s13aHHS (KOPOTKOTEPMIHOBI KPEIUTH
Ta KPeIUTOPChKa 3a00pTroBaHICTb).

3naueHHs KoedimieHnta adcomoTHOi mikBinHOCTI Kam > 0,2 noctathe, 106
MIIITPUEMCTBO CBOEYACHO PO3pPaxyBalioCh 3a CBOIMH OOpramMu 3 KpeauTOpaMHu.
3MEHIIEHHS BOTO KoedilieHTa BioOpaxkae 30BHIIIHIO OPUYHUHY
HEIUIATOCTIPOMO>KHOCTI MiIPUEMCTBA.

SAxiio koeditieHT adbcomoTHOT JikBiHOCTI Kan < 0,2, a koedilieHTa TOKPUTTS
Ko < 0,5, mianpueMcTBO BBa)Ka€ThCs OAHKPYTOM 1 MOXe MiJIsIraTH JIKBiAarii 3
MPOJAKEM MalHAa.

[11aToCIpOMOKHICTh XapaKTEPU3YEThCSI AOCTATHHOI KUTBKICTIO 000POTHHX
aKTHUBIB IMiIMPUEMCTBA IS MTOTAIICHHS CBOiX 3000B'13aHb MMPOTATOM POKY.

KoeditieHT aBTOHOMIT - TOKa3HHMK, SKUM XapaKTEpPU3y€e YaCTKy BIIACHUX
aKTHBIB y 3arajibHii CyMmi BCiX aKTHBIB MIJANPHEMCTBA, BUKOPUCTAHUX HUM JIS
3M1HCHEHHS cTaTyTHOI AismbHOCTI. KoediieHT aBTOHOMIT PO3paxoBYETHCS JIIEHHAM
CYMH BJIACHOTO KaIliTaly Ha BapTICTh MaiiHa MiANPUEMCTBA 3a Hopmysoro (4):

Kypu = o : Bb (4)

ne Ky, — koedilieHT (piHaHCOBOI HE3aJIeKHOCTI (aBTOHOMII);

s — MKepena BIaCHUX 1 MPUPIBHSHUX IO HUX KOIITIB;

Bb — Bamtora OanaHcy.

MiniManbHe (HOpMaTUBHE) 3HAUeHHA KoedimienTa apToHomii KaBt > 0,5. Take
3HAYeHHS IbOTO TIOKa3HUKA Ja€ 3MOTy TMPHUIYCTUTH, MO0 BCi 3000B's3aHHA
M1MPUEMCTBA MOXYTh OYTH OKPHUTI BJIACHUMU aKTUBaMU. 301IbIICHHS KoeilieHTa



aBTOHOMIi CBIJUYUTH MpO OLIbIIy (PIHAHCOBY HE3AJEKHICTh, IMiJBUIIEHHS TapaHTii
MIOTAIICHHS TiAIPUEMCTBOM CBOiX 3000B's13aHb.
Koeditient ¢pinaHcoBOi cTabUIBHOCTI BU3ZHAYAETHCS 3a (hopMyIioro (5):

Kye = (BK + JIIK — BIIK) : B (5)

ne Ky — koedilieHT (piHaHCOBOI CTIMKOCTI

JIIK — noBroTepMiHOBI ITO3UKOBI KOIITH;

BIIK — BUKOpHUCTaHHS TO3UKOBUX KOIITIB.
Hopmanpanm (HopmaTuBHUM) BBaXkaeThes, Kgce> 1.

TakuM YMHOM, 3aCTOCYBAaHHS 3alpPONOHOBAHOTO MIAXOAY A0 OIIHKU PIBHSA
aganTarii MIANPUEMCTBA B YMOBAaX KpPHU3W JI03BOJISIE 00 €KTHBHO OIIIHUTH
aJanTOBAHICTh MapaMeTPiB €KOHOMIYHOTO MOTEHIIay, 110 J03BOJUThH 3a0€3MeUUTH
e(EeKTUBHICTh aJalTUBHOTO YMPaBIiHHS Ha MANPUEMCTBI B CYYaCHUX YyMOBax
rOCITO/IapIOBAaHHH.
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